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AGREEMENT

BETWEEN

THE GOVERNMENT OF THE UNITED ARAB EMIRATES
AND

THE GOVERNMENT OF THE REPUBLIC OF NORTH
MACEDONIA

FOR

THE PROMOTION AND RECIPROCAL PROTECTION OF
INVESTMENTS
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The Government of the United Arab Emirates and the Government of the Republic of
North Macedonia (hereinafter referred to as the “Contracting Parties”):

Desiring to promote greater economic co-operation between them, with respect to
investments made by investors of one Contracting Party in the territory of the other
Contracting Party;

Recognizing that agreement on the promotion and reciprocal protection to be
accorded to such investments will stimulate the flow of capital and the economic
development of the Contracting Parties;

Considering that a stable framework for investments will ensure effective utilization of
economic resources and improve living standards;

Agreeing that the establishment of investments must be in accordance with their laws
and regulations;

Understanding that promotion of such investments requires co-operative efforts of
the investors of both Contracting Parties;

Have agreed as follows:

ARTICLE 1
Definitions

For the purposes of this Agreement:

1. The term “investor” means in respect of either Contracting Party:

a. a natural person, who is a national of a Contracting Party and who
makes an investment in the territory of the other Contracting Party;

b. a legal entity, such as a corporation, foundation, trust, firm or
association, incorporated or constituted under the laws and
regulations of that Contracting Party, which is effectively managed and
have substantial economic activities in that Contracting Party;
the Government or Government- owned entities of a Contracting

party.
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The term “investment” means every kind of asset invested by investors of one
Contracting Party in the territory of the other Contracting Party in accordance
with its laws and regulations and shall include in particular:

a. movable and immovable property as well as any other rights, such as
mortgages, pledges, usufructs and similar rights;

b. stocks, shares, debentures and other forms of participation in
companies;

c. returns reinvested;

d. claims to money or any other rights to ligitimate performance having

financial value related to an investment, except claims to money
arising solely from:

i.  commercial contracts for the sale of goods or services by a
national of a Contracting Party or an enterprise in the territory
of a Contracting Party to an enterprise in the territory of the
other Contracting Party;

ii. the extension of credit in connection with a commercial
transaction such as trade financing.

e, Intellectual and industrial property rights, which are recognized under
the domestic law of the host Contracting Party, including copyrights
and related rights, trademarks, patents, industrial designs and
technical processes, rights in plants varieties, know-how, trade
secrets, trade names and goodwill;

f. rights to engage in economic and commercial activities conferred by

law, by administrative act or by virtue of a contract. Natural resources

shall not be covered by this Agreement.

Any change of the form in which assets are invested or reinvested shall not affect
their character as an investment, provided that such change is not contrary to the law
or approvals granted, if any, to the assets originally invested.

3 The term “returns” means income derived from an investment and includes, in
particular, but not exclusively profits, dividends, capital gains, interests,
royalties and any other fees.

The term “freely convertible currency” shall mean any currency that is widely
used in international transactions and is traded on principal exchange
markets.

The term “territory” means in respect to:
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a. The Republic of North Macedonia: the territory of the Republic of North
Macedonia including land, water and air space, over which the Republic of
North Macedonia exercises, in accordance with international law
sovereign rights and jurisdiction.

The United Arab Emirates: the territory of the United Arab Emirates, its
territorial sea, airspace and submarine areas over which the United Arab
Emirates exercises in accordance with international law and the law of
United Arab Emirates sovereign rights; including the Exclusive Economic
Zone and the mainland and islands under its jurisdiction in respect of any
activity carried on in its water, seabed and subsoil in connection with the
exploration for or the exploitation of the natural resources by virtue of its
law and international law.

The term “ICSID” means International Centre for Settlement of investment
Disputes established by the Convention on the Settlement of investment

Disputes between States and Nationals of other States opened for signing in
Washington on 18" March 1965:

The term “UNCITRAL Arbitration Rules” means the arbitration rules of the
United Nations Commission on International Trade Law as amended by the
last amendment accepted by both Contracting Parties.

ARTICLE 2
Promotion and encouragement of investments

Each Contracting Party shall promote, encourage and create favorable
conditions for investors of the other Contracting Party to make investments in
its territory and shall admit such investments in accordance with its laws and
regulations in respect of post establishment.

In order to encourage mutual investment flows, each Contracting Party shall
endeavor as far as possible to inform the other Contracting Party, at its
request of the investment opportunities in its territory.
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ARTICLE 3
Protection of investments

Investments and returns of investors of either Contracting party shall at all
times be accorded fair and equitable treatment in the territory of the other
Contracting Party.

Neither Contracting party shall hamper, by arbitrary or discriminatory
measures, the development, management, use, enjoyment or disposal of
investments made in its territory by investors of the other Contracting Party.

In accordance with its laws and regulations, each Contracting Party shall as
far as possible make publicly available its laws and regulations pertaining to
investments.

Each Contracting Party shall in accordance with its laws and regulations ensure
to investors of the other Contracting Party the right of access to its courts of
justice, administrative tribunals and agencies and all other judicial authorities.

ARTICLE 4
National and most favoured nation treatment

Each Contracting Party shall, in accordance with its laws and regulations,
accord in its territory to investments and returns of investors of the other
Contracting Party a treatment no less favorable than that which it accords to
investments and returns of its own investars, or to investments and returns of
investors of any third State in respect of development, management,
maintenance, enjoyment, sale or disposal of investment, whichever is more
favorable to the investors concerned.

Each Contracting Party shall accord in its territory to the investors of the other
Contracting Party with regard to development, management, maintenance,
use, enjoyment, sale or other disposal of their investment, a treatment which
is no less favorable than that which it accords to its own investors or to
investors of any third State, whichever is more favorable to the investors
concerned.

. The treatment accorded to an investor of a Contracting Party under this

Article does not extend to the pre-establishment stage of the investment.
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4. Notwithstanding any other bilateral investment agreement, the Contracting
parties have signed with other States before or after the entry into force of this
Agreement, the most favored nation treatment shall not apply to procedural or
judicial matters. In this respect, for more certainty there shall be no

importation of more favorable protection arising from such other Agreements.

. The provisions of paragraph 1 and 2 of this Article shall not be construed so

as to oblige one Contracting Party to extend to the investors of the other

Contracting Party the benefit of any treatment, preference or privilege which

may be extended by the former Contracting Party by virtue of:

a. any existing or future customs union or economic or monetary union,
free trade area or similar international agreements to which either of
the Contracting Party is or may become a party in the future or

b. any international agreement or arrangement, wholly or partially related
to taxation.

ARTICLE 5
Performance requirement

Neither Contracting Party shall in its territory impose mandatory measures on
investments by investors of the other Contracting Party, concerning the
purchase of materials, means of production, operation, transport, marketing of
its products or similar orders having unreasonable or discriminatory effects.
This paragraph shall not apply to measures taken in accordance with the laws
and regulations in the course of government procurement of goods and
services at any level of the government of the Contracting Party.

ARTICLE 6
Compensation for damage or loss

. When investments made by investors of either Contracting Party suffer loss
or damage owing to war or other armed conflict, civil disturbances, state of
national emergency, revolution, riot or similar events in the territory of the
other Contracting Party they shall be accorded by the latter Contracting Party

treatment, as regards restitution, compensation or other settlement, not less

favorable than the treatment that the latter Contracting Party accords to its
own investors or to investors of any third State, whichever is more favorable
to the investors concerned.
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2. Without prejudice to paragraph 1 of this Article, investors of one Contracting
Party who in any of the events referred to in that paragraph suffer damage or
loss in the territory of the other Contracting Party resulting from:

a) requisitioning of their property or part thereof by its forces or
authorities;
b) destruction of their property or part thereof by its forces or authorities,
which was not caused in combat or was not required by the necessity of the
situation, shall be accorded prompt, adequate and effective compensation or
restitution for the damage or loss sustained during the period of requisitioning
or as a result of destruction of their property. Resulting payments shall be
made in freely convertible currency and be freely transferable without delay.

ARTICLE 7
Expropriation

1. A Contracting Party shall not expropriate or nationalize directly or indirectly in
its territory an investment of an investor of the other Contracting Party or take
any measures having equivalent effect (hereinafter referred to as
“expropriation”) except if the following conditions occur simultaneously:

a. for a purpose which is in the public interest;

b. ona non-discriminatory basis;

C. in accordance with due praocess of law; and

d. accompanied by payment of prompt, adequate and effective
compensation.

Compensation shall amount to the fair market value of the investment
expropriated immediately before the expropriation or impending expropriation
became known, whichever is the earlier.

3 Where the fair market value cannot be ascertained, the compensation shall
be determined in equitable manner taking into account all relevant factors and
circumstances, such as the capital invested, the nature and duration of the
investment, replacement cost, book value and goodwill.

4, Compensation shall be paid without delay, be effectively realizable and freely
transferable.

An investor of a Contracting Party affected by the expropriation carried out by
the other Contracting Party shall have the right to prompt review of its case,
including the valuation of its investment and the pPayment of compensation in
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accordance with the provisions of this Article, by a judicial authority or another
competent and independent authority of the latter Contracting Party.

Where a Contracting Party expropriates the assets of a legal entity that is
constituted in its territory according to its laws and regulations and in which
investors of the other Contracting Party participate, it shall ensure that the
provisions of this Article are applied in a way that it guarantees such investors
adequate and effective compensation.

ARTICLE 8
Transfers

In accordance with its laws and regulations in force in the territory of the
Contracting Party, each Contracting Party shall ensure that all payments
relating to an investment in its territory of an investor of the other Contracting
Party shall be freely transferred into and out of its territory without delay. Such
transfers shall include, in particular:
a. initial capital and additional amounts to maintain or increase an
investment;
returns;
payments made under a contract, including repayments pursuant to a
loan agreement, directly related to specific investment;
proceeds from the sale or liquidation of all or any part of an investment:
payments of compensation under Articles 6 and 7 of this Agreement;
payments under Article 9 of this Agreement;
payments arising out of the settlement of an investment dispute;
earnings and other remuneration of personnel engaged from abroad in
connection with an investment.
i.  Profits and returns of national airlines.
Each Contracting Party shall ensure that the transfers under paragraph 1 of
this Article are made without delay and in a freely convertible currency, at the
market rate of exchange applicable on the date of the transfer and under the
laws and regulations in force in the territory of the Contracting Party where
investments have been made, provided that all financial obligations towards
the Contracting Party in whose territory the investment is made have been
fulfilled.

Notwithstanding paragraph 1 and 2 of this Article, a Contracting Party may in
accordance with its laws and regulations, in good faith and in equitable and
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non-discriminatory manner temporarily prevent the transfers to apply its laws
and regulations relating to:

a. protection of creditors in bankruptcy proceedings; and
b. criminal offences.

ARTICLE 9
Subrogation

If one Contracting Party or its designated agency (for the purpose of this
Article: the “guarantor’) makes a payment under a guarantee given in respect
of an investment in the territory of the other Contracting Party, the latter
Contracting Party shall recognize:

a. the assignment to the guarantor of all the rights and claims of the party indemnified;
and

b. that the guarantor is entitied to exercise such rights and enforce such claims by
virtue of subrogation, to the same extent as the original investor, and shall assume
the obligations related to the investment.

2. The guarantor shall be entitled in ali circumstances to:

a. the same treatment in respect of the rights, claims and obligations acquired by it,
by virtue of the assignment; and
b. any payments received in pursuance of those rights and claims

as the party indemnified was entitled to receive it by virtue of this Agreement, in
respect of the investment concerned and its related returns.

3. The subrogated rights or claims shall not exceed the original rights or claims
of the investor.

4. Notwithstanding paragraph 1 of this Article, subrogation shall take place in the
Contracting Party only after the approval by the Contracting Party.
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ARTICLE 10

Settlement of disputes between a Contracting Party and an investor of the other

Contracting Party

. An investor that has a dispute with a Contracting Party in whose territory the

investment is made shall be settled amicably through consultations and
negotiations.

. To start consultations and negotiations, the investor shall deliver to the

relevant Contracting Party a written notice. The notice shall specify:

. the name and address of the disputing investor;
. the provisions of this Agreement alleged to have been breached;

. the factual and legal basis for the claim; and
. the remedy sought and the amount of damages claimed, if any.

If the dispute cannot be settled amicably within three months from the date of
receipt of the written notice, it shall be submitted to conciliation or mediation.

If the dispute cannot be settled amicably within six months from the date of

the start of the conciliation and mediation process referred to in paragraph 3

of this Article, the dispute may upon the request of the investor be settled as

follows:

a. by a competent court of the Contracting Party in whose territory the
investment is made; or

b. by arbitration and mediation centers of a Contracting Party in whose
territory the investment is made; or

c. by arbitration by ICSID; or

d. by arbitration in accordance with the UNCITRAL Arbitration Rules.

. At any stage of the proceedings the investors and the host state may

withdraw the case if they agree on any other mode of settlements in
connection with the dispute.

. A Contracting Party which is a party to a dispute shall not, at any stage of

conciliation or arbitration proceedings or enforcement of an award, raise the
objection that the investor who is the other party to the dispute has received
an indemnity by virtue of an insurance in respect of all or a part of its losses.




. The arbitral award shall be final and binding in consistence with the rules and

regulations and procedures set by the ICSID and UNCITRAL. In such case
each Contracting Party shall ensure the recognition and enforcement of the
arbitral award in accordance with its laws and regulations.

. When the investor and any designated entity of a Contracting Party or its

local government have concluded an agreement concerning the investments
of the investor, the dispute settlement procedure stipulated therein shall

apply.

ARTICLE 11
Settlement of disputes between the Contracting Parties

. Disputes between the Contracting Parties concerning the interpretation or

application of this Agreement shall be settled as far as possible by
negotiations.

. If a dispute under paragraph 1 of this Article cannot be settled within six

months it shall upon the request of either Contracting Party be submitted to
an arbitral tribunal of three members.

. Such arbitral tribunal shall be constituted for each individual case. Each

Contracting Party shall appoint one member and these two members shall
agree upon a national of a third State as their chairman. Such members shall
be appointed within two months from the date one Contracting Party has
informed the other Contracting Party of its intention to submit the dispute to
an arbitral tribunal, the chairman of which shall be appointed within two
further months, provided that the third party should be of the country with
which both contracting parties have diplomatic relations.

. If the periods specified in paragraph 3 of this Article are not observed, either

Contracting Party may, in the absence of any other relevant arrangement,
invite the President of the International Court of Justice to make the
necessary appointments. If the President of the International Court of Justice
is a national of either of the Contracting Parties or if he is otherwise prevented
from discharging the said function, the Vice-president or in case of his inability
the member of the International Court of Justice next in seniority according to
the Rules of the Court should be invited under the same conditions to make
the necessary appointments. The appointed judge should be a national of a
State that has diplomatic relations with the Contracting parties.

11
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. The arbitral tribunal shall establish its own rules of procedure unless the

Contracting Parties decide otherwise.

. The arbitral tribunal shall reach its decision in virtue of this Agreement and

pursuant to the rules of international law. It shall reach its decision by a
majority of votes; the decision shall be final and binding.

Each Contracting Party shall bear the costs of its own member and of its legal
representation in the arbitration proceedings. The costs of the chairman and
the remaining costs shall be borne in equal parts by both Contracting Parties.
The tribunal may, however, in its award determine another distribution of
costs.

ARTICLE 12

Application of other rules

Without prejudice to Article 4, if the legislation of either Contracting Party or
obligations between the Contracting Parties under international law existing at
present or established hereafter between the Contracting Parties, in addition
to this Agreement, contain rules whether general or specific, entitling
investments made by investors of the other Contracting Party to a treatment
more favorable than is provided for by this Agreement, such rules shall to the
extent that they are more favorable to the investor, prevail over this
Agreement.

. The Contracting Parties recognize that it is inappropriate to encourage

investment by relaxing public health, safety or environmental measures. They
shall not waive or otherwise derogate or offer to waive from such measures
as an encouragement or establishment or expansion in their territories of an
investment.

. The investor should respect laws and regulations that pertains to essential

security interests, or to the protection of public health or the prevention of
diseases and pests in animals or plants.

ARTICLE 13
Application of the Agreement

This Agreement shall apply to investments made prior to or after the entry into force
of this Agreement, but shall not apply to any investment dispute that may have arisen
nor any claim that was settled before its entry into force.

12
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ARTICLE 14
Consultations

The Contracting Parties shall hold consultations on any matter relating to the
implementation or application of this Agreement, including on settlement of
investment disputes. These consultations shall be held at the request of one of the
Contracting Parties at a place and time to be agreed upon through diplomatic
channel.

ARTICLE 15
Denial of benefits

Benefits of this Agreement shall not be available to:

i. an investor of a Contracting Party, if the main purpose of the
acquisition of the nationality of that Contracting Party was to obtain benefits
under this Agreement that would not otherwise be available to the investor;
or

ii. an investor of the other Contracting Party that is a legal person of
such Contracting Party and to an investment of such investor if the legal
person is owned or controlled by investors of a third party and the Denying
Contracting Party does not maintain diplomatic relations with the third party.

iii. an investor of the other Contracting Party is a legal person of such
other Contracting Party and to investments of that investor if an investor of a
non-Contracting Party owns or Controls the legal person and the legal
person has no substantive business operations in the territory of the other
Contracting Party.

Prior to denying the benefits of this Agreement, the denying Contracting Party
shall notify and consult the other Contracting Party of such denial of benefits.
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ARTICLE 16
Entry into force, amendments, duration and termination

This Agreement shall enter into force on the date of receipt of the later
notification through diplomatic channels by which either Contracting Party
notifies the other Contracting Party that its internal legal requirements for the
entry into force of this Agreement have been fulfilled.

This Agreement may be amended in writing by the mutual consent of the
Contracting Parties. Such amendments shall enter into force according to the
same procedure as the Agreement.

This Agreement shall remain in force for a period of ten years. Thereafter it
shall continue to remain in force until the expiration of twelve months from the
date on which the other Contracting Party shall have given written notice of
termination of this Agreement to the other Contracting Party through
diplomatic channel. In respect of investments approved or made prior to the
date the notice of termination of this Agreement becomes effective, the
provisions of this Agreement shall remain in force with respect to such
investments for a further period of ten years from that date or for any longer
period as provided for or agreed upon in the relevant contract or approval
granted to that investor.

This Agreement shall apply imespective of the existence of diplomatic or
consular relations between the Contracting Parties.

In witness whereof, the undersigned duly authorized have signed this Agreement.
Done at Abu Dhabi on 2. February 2021, in two original copies each in Arabic,
Macedonian and English languages, each texts being equally authentic. In case of
divergence of interpretation, the English text shall prevail.

FOR THE GOV Rﬁﬂ FOR THE GOVERNMENT OF
THE UNITED ARAB THE REPUBLIC OF NORTH
M 1A

er—)

H.H. Sheikh ADWIat 6in Zayed Al Nahyan /éh(;é:é@ Osmani M/
Minister of Foreign Affairs and inister of Foreign Affairs of the

International Cooperation of the Republic of North Macedonia
United Arab Emirates
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BJIAJJATA HA PEITIYBJIMKA CEBEPHA
MAKEJOHHJA

3A

IMNOTTUKHYBAILE U 3BAEMHA 3AIIITUTA HA
UHBECTHLIUHA




Bnagarta Ha OGeguHeTtute Apanckm EMupaTtn v Bnagata Ha Peny6nuvka CesepHa
MakegoHuja (Bo NOHATaMOLLHWOT TEKCT ,A0r0BOPHUA CTPaHU");

co xenba pa ja 3ajakHaT ekoHomckaTa copaboTka nomery HUB, BO Bpcka co
MHBECTULMM HanpaBeHW Off WHBECTUTOPUM Ha efHaTa [OroBopHa cTpaHa Ha
TepuTOpWjaTa Ha ApyraTa forosopHa cTpaHa;

cornegysajkn aexka aoaenysaeTo A0roBop 3a NOTTUKHYBAHE 1M 3aeMHa 3aluTuTa 33
TakBWM WHBECTULMK Ke ro NMoTTUKHE MPUNUBOT Ha KanuTasr M eKOHOMCKWOT pas3Boj Ha
OBeTe [0roBOPHU CTPaHU,

uMajkn npeaBwa Aeka crabunHa pamka 3a MHBECTUUMK Ke ja sronemu edekTuBHaTa
ynoTpeta Ha eKOHOMCKM pecypcu 1 ke ro nopobpu KUBOTHUOT cTaHaapa,

COrnacHW feKa UHBeCTUpaeTo Mopa Aa 6uae BO COrnMacHOCT CO HUBHUTE 3aKOHW U
nponueu;

pasbupajkv peka 3a NoTTUKHyBake TakBu WHBECTULMK e noTpebHa copaboTka mery
WHBECTUTOPWTE Of ABETE JOrOBOPHU CTPAHMU;

ce Aorosopwja 3a cnegHoso:
YNEH 1
OecuHuumn
3a yenwute Ha oBsoj [lorosop:

1. Moa noMmMoT ,MHBECTUTOP BO BpCKa Co Koja Guno o AOroBopHUTE CTpaHW ce
noppasbupa:

a. hU3NYKO NULIE Koe € ApXKaBjaHiH Ha A0roBOpHaTa CTpaHa W Koe BpLUM
WHBECTULM|a HA TEPUTOPUjaTa Ha Apyrata AoroBopHa CTpaHa,;

NpaBHO NMWLE, Kako LUTO ce Kopnopauuja, choHaaumja, TpyCT, TProBCKO
APYLWTBO UN 3APY)KEeHWEe, OCHOBAHO UMK HOPMUPAHO BO COrMacHOCT
CO 3aKOHWTE W MPOMUCUTE Ha Taa [OrOBOPHa CTpaHa, CO Koe ce
ynpasysa eeKkTUBHO W YMN 3HAYUTENHW EKOHOMCKU aKTUBHOCTM ce
HaofaaT BO Taa 4OroBOpHa CTpaHa;

Bnagarta, unu cyGjeKTh BO CONCTBEHOCT Ha BrajaTa, Ha A4oroBopHaTa
cTpaHa.

Moa moumoT ,MHBecTUUMja® ce noapasbupa koe BUNo cpencTBO BIOXEHO 04
WHBECTUTOP Ha efHaTa A0oroBopHa CTpaHa Ha TepwuTopujata Ha gpyrarta
JorosopHa CTpaHa, BO COMMacHOCT CO HEj3MHWTE 3aKOHW W Mponucu W
BKNy4vyea ocobeHo:

a. OBWXKEH W HedgBmxeH UMOT, Kako W CuTe ApYrn npasa Kako LUTO ce
XUnoTeka, 3anor, nnogoyXxveake U CrN4YHW Npasa,

2




YOENW, akuuW, AOMKHWYKA XapTUW of BpedHOCT W Apyrv opMU Ha
Y4ECTBO BO KOMMaHWM;

penHBecTUpaHu NpUHOCHK;

napwyHW nobapyBarsa MNU KoM BWMNO ApyrM npaBa Ha 3aKOHCKO
W3BplIyBae LWTO WMa cUHAHCUCKA BPEAHOCT, MOBP3aHWM CO
MHBECTULMjA, OCBEH napuyHu rnobapyBawa KoM Mpowanerysaar
e[MHCTBEHO 0f;

i. KomepumjanHu JOroBopu 3a npogavkba Ha CTOKW UK ycryru og
[ApXKaBjaHuH Ha AOroBOpHATa CTpaHa WNW of NpeTrnpujatue Ha
TepuTOpUjaTa Ha [AOroBOpHAaTa CTpaHa Ha npeTnpujate Ha
TepuTOpUjaTa Ha ApyraTta [OroBOpHa CTpaHa;

[openyBarke KpeawT MoBp3aH CO KOMepuWjanHa TpaHcakuuja,
KaKo LITO & (hUHAHCUPaHe TProBCKU aKTUBHOCTY.

rnpaBa Ha WHTENeKTyanHa COMNCTBEHOCT W NnpaeBa Ha WHAYCTpWCKa
CONCTBEHOCT, KOU C& NPW3HaEeHW BO COrMacHOCT CO AOMALUHOTO Npaso
Ha OOroBOpHaTa CTpaHa - AOMaKWH, BKNy4YyBajki aBTOpPCKW npasa u
NoBp3aHW npasa, 3alWTUTHW 3HaUMW, NaTeHTH, MHAYCTPUCKA AU3ajHU U
TEXHWYKM Mpouecu, npaBa Ha oArneayea4yv Ha HOBWA BUOOBU
pactenuja, know-how, Tproecku TajHu, TProBcky uMursa n goodwill;

npasa Ha BpLUEHE EKOHOMCKU W TProBCKW aKTUBHOCTW AOLENeHu co
3aKOH, afMUHWCTPaTMBEH aKkT WNAu BP3 OCHOBaA Ha [OroBop.
MpupoaHWTe pecypcu He ce ondaTteHn co oeoj [orosop.

Cekoja npomeHa Ha copMata BO Koja Ce WHBECTUPaHW WU PEeUHBECTUPaHW
cpefcTBaTta He Brvjae Ha HUBHUOT KapakTep Kako WHBECTWULWja, nog ycrnoBs Takeara
npoMeHa fga He e BO CMpOTMBHOCT CO 3aKOHOT unu opobpysBaraTa AoferneHu,
[LOKOMKY MMa TakBW, BO BPCKa CO NPBUYHO MHBECTUPAHUTE CpeacTBa.

3. Moa noumoT ,MpuHOCK® ce nogpa3bupa Ooxoh OCTBapeH of WMHBecTUuuja M
BKNy4yBa, ocobeHo, nako He UcKyumso, fobuska, gvsuAeHpa, kanuTanHa
pobuvBka, kamarta, HagoMecTouM 3a aBTopcku npasa WM Kou Buno gpyrv
NpuHOCH.

Mog noumot ,cnoboaHo kKoHBepTMBUNHA BanyTa“ ce nogpasbupa koja Guno
BanyTa WTO Ce KOPWCTW 3a nnakawa 3a MeryHapofHu TpaHcakuuy 1 co Koja
ce Tpryea Ha rmaBHUTe MeryHapoaHwu 6epau.

Mog noumoT ,TepuTopwja“ ce nogpasbupa, Bo BpcKa co:

a. Penybnuka CesepHa MakepnoHnuja: Teputopujata Ha Penybnvka CesepHa
MakegoHuja, BKNyYyBajkM ro KOMHEHWOT, BOASHWOT W BO3AYWHWOT
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npocTop, Hag koj Peny6nuka CesepHa MakeaoHuja octeapysa cyBepeHu
npasa 1 MMa OBNAacTyBake BO COFMAaCHOCT CO MefyHapoAHOTO NMpaBo.

b. OGeaguHetute Apanckn Emuparu: Teputopujata Ha OBGeguHeTute
Apancku EM1paTi, HejauHuTe Teputopujantmu soau, BO3AYLUHWOT NpoOCTOp
W nomopckata obnact Bp3 kou OGeauHeTute Apancku Emwupatu ru
OCTBapysa CBOMTE CyBEpeHW npasa BO COrMMacHOCT CO MefyHapogHOTO
Mpaso W CBOETO 3aKOHOAABCTBO; BKNyyyBajku ja EkcknyaveHaTa
€KOHOMCKa 30Ha U KOMHOTO M OCTPOBWTE BO HEjaVHa jypucauKuMja Bo
Bpcka co koja GUno aKkTWBHOCT Koja ce BpWM BO HEj3UHUTE BOAW,
MOPCKOTO AHO WM MOPCKOTO TMO, BO BPCKA CO UCTPaXyBareTO 3a WNu
WCTPaXyBarEeTO Ha NpUpogHUTe GoraTcTea BO COrMacHOCT CO HEj3MHOTO
3aKOHOAABCTBO W MefyHapoAHOTO NPaBso;

6. Moa noumor ,ULICUO* ce nogpas6upa MeryHapogHuoT uUeHTap 3a
pellaBar-€ UHBECTULIMCKM CNOPOoBYW, 0cHOBaH co KoHBeHUMjaTa 3a peluaBatse
WHBECTULMCKM CMOPOBM Mefy ApxaBW WM [pKaBjaHu Ha ApYrv [pxaswm,
OTBOpPEHa 3a noTnuilysame Bo BawwHrToH Ha 18 MapT 1965 roguHa;

7. Moa noumor ,ApButpaxHu npasuna Ha YHLIUTPAN® ce noapasbupa
apbutpaxHuTe npasuna Ha Komucujata Ha OBeauHeruTe HauuM 3a
MefyHapo/HO TProBEKO NPaBO KAKO LUTO Ce U3MEHETU CO NocrieaHaTa uamMeHa
npucpateHa o ABETe AOrOBOPHU CTPaHM.

YNEH 2
MoTTUKHYBare NHBECTULIMM

% Cekoja poroBopHa cTpaHa MOTTWKHYBA M CO3faBa MOBOMHW YCOBM 3a
WHBECTUTOPU O ApyraTa JOroBOpHA CTpaHa 3a BpLUEH-E WHBECTULUM Ha
HejanHa TepuTopvja M A03BONYBa TaKBM WHBECTULMM BO COFMACHOCT CO
HEj3UHUTE 3aKOHW 1 MPOMNCK BO BPCKA CO MEPUOAOT N0 UHBECTUPAH-ETO.

2. Co uen pa nottukHe mMeryceGHU NPUNMBM HA UHBECTHLIM, ceKoja [orosopHa
CTpaHa HacTojysa, KOMKy LUTO € MOXHO, Aa ja M3BecTM ApyraTa [orosopHa
CTpaHa, Ha HejsuHO Oapatbe, 3a WHBECTULIMCKATE MOXHOCTU Ha ceojaTa
TepuTopuja.

YJIEH 3

3aWwTnTa Ha UHBECTUUMU

1. Ha vHBecTuLMMTe 1 NpUHOCUTE Ha MHBECTUTOPUTE Ha Koja BUMo [oroBopHa
CTpaHa UM ce fopenysa gep W npasvyeH TpeTMaH BO CeKoe BpeMe Ha
TepuTOopuWjaTa Ha ApyraTa [orosopHa CcTpaHa.

2. HuTy epHa porosopHa cTpaHa He ro nonpedysa, co NPOU3BONHU WK
AVCKDUMUHATOPCKW ~ MepKW,  pa3sojoT, ynpaByeaweTo, ynoTpebara,

4




YXUBaHETO UMW pacrionarakeTo CO UHBECTULMU Ha HejauHaTa TepuTopuja
W3BPLUEHW Of WHBECTUTOPWU OA ApYyraTa AOroBopHa cTpaHa.

Bo COrnacHOCT €O CBOMTE 3aKOHW W MPOMMCKM, CeKoja AOroBOpHa CTpaHa,
KOMKY LUTO € MOXHO, jaBHO M oBjaByBa CBOMTE 3aKOHW W NPOMUCU KOWU Ce
ofHecyBaaT Ha UHBECTULIMW.

Cexoja porosopHa cTpaHa MM ro rapaHTupa, BO COrMacHOCT CO CBOUTE 3aKOHW W
npornvcy, NPaBoTo Ha NPUCTaN Ha UHBECTUTOPUTE 04 ApyraTa 4oroBopHa CTpaHa
[0 HEj3VHUTE CYAOBM Ha Npasfa, agMWHUCTPATUBHU TPUGYHanWM W areHuMu u
cuUTe ApYru CYACKA OpraHi.

YNEH 4

HauwvoHaneH TpeTMaH 1 TpeTMaH Ha HajnoBnacTeHa Hauuia

Cekoja [OroBOpHa cTpaHa, BO COrMacHOCT CO CBOMTE 3aKOHU W Mponucy, Ha
ceojaTa TepuTopuja, UM AOAEnyBa Ha WHBECTUUMWTE W Ha MPUHOCUTE Ha
WHBECTWUTOPUTE Of ApYyraTta [OroBOpHa CTpaHa TPeTMaH LITO He e fomanky
NoBOSieH 0f OHOj KOj MM ro AoJdenysa Ha WHBECTULMKUTE U Ha MPUHOCUTE Ha
COMCTBEHUTE WHBECTUTOPU WM Ha WHBECTULMMTE W Ha MNpPUHOCUTE Ha
WHBECTUTOPU ©Of koja Guno TpeTa 3emja, BO Bpcka CO passojoT,
ynpaByBaweTo, ynotpeGarta, YXKMBawETO WNM  pacnonarakeTo  co
vHBecTUUMMTe, 683 ornea Koj U Aa € NonoBorneH 3a 0AHOCHUTE UHBECTUTOPW.

Cekoja pgorosopHa cTpaHa, Ha cBojaTa Teputopwja, UM fJogenyea Ha
WHBECTUTOPUTE O Apyrata AOroBOpHa CTpaHa, BO BpPCKa CO YrpaByBaHeTo,
ogpxyBareTo, ynotpebarta, yxuBaweTo, npogaxbara wnu  Opyro
pacronararke €0 HUBHWTE MHBECTULIMW, TPETMaH LUTO He € NomMarky nosonex
0f, OHOj KOj WM ro fAofenysa Ha CONCTBEHWTE WHBECTUTOPW WK Ha
WHBECTUTOPWUTE 0f koja Guno TpeTta 3emja, Ges ornep koj v Aa e nNonosoneH
33 0HOCHWTE MHBECTUTOPW.

TpeTmaHoT fopeneH Ha WHBECTUTOP Ha [OroBOpHAaTa cTpaHa crnopes 0BOj
ureH He ce oAHecyBa Ha (ha3aTa npef MHBECTUPaHETO.

Mo ucknyvok Ha koj 6uno Apyr GunarepaneH OOroeop 3a WHBECTULIUW KOj
AOrOBOPHWATE CTPaHW MM MMaaT NOTMWULWAHO CO APYrM ApXKasu npes Wnu no
BMEeryeBaweTo BO cuna Ha oBoj [loroBop, TPeTMaHOT Ha HajnosBnacTeHa
Hauuvja He ce npMMeHyBa Ha npoueaypanHi v Cyacku npawaxa. Bo spcka
CO 0Ba, CO uen noronema CUrypHoCT, HEMa [Ja ce BOBeayBa nonosrnacreHa
3aWwTUTa Koja Npouanerysa of TakeuTe 4Orosopu.

Onpenbute on ctas 1 M cTaB 2 of OBOj YeH HE ce TomnkyBaaT Kako obepcka
3a efHaTa QOroBopHa cTpaHa Aa MM OO04ernv Ha UHBECTUTOPUTE Ha gpyraTa
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CTpaHa Kakos Burno TpeTmaH, nosnacruua unu anBuneera LWITO MOXe aa rv
AoAenu npearta foroeopHaTa CTpaHa Bp3 OCHOBA Ha:

a. Koja Buno nocTojHa unW uaHa LapuHCKa yHUja WMNKM eKOHOMCKa WM
MoHeTapHa yHuja, crnobogHa TProBcka 30Ha WM CAMYHW DOpMU Ha
MefyHapoaHWU [oroBopu, BO Kou koja Guno AOroBOpHa cTpaHa e WU
Moxe aa 6uae cTpaHa BO MOoHWHA: UnK

kKoj 6Uro MefyHapoleH QOroBOp MNWM apaHXMaH LUTO LeNOCHO WM
AenyMHO ce OfjHecyBa Ha ofjaHouyBakse.

YNEH 5
Ycnos 3a M3BpLIyBawe 06BpCKM

Huty epHa porosopHa cTpaHa, Ha ceojata Teputopuja, He BOBefysa
3af0MKATENHN MEPKW BP3 MHBECTULUMUTE Ha WHBECTUTOPUTE Ha Apyrarta
ACroeopHa CTpaHa BO Bpcka co Habaska Ha maTepujanu, cpepctsa 3a
NPOU3BOACTBO, paboTerse, TPAHCNOPT, MAPKETUHF Ha HMBHWTE MPOWU3BOAM
W CNUYHA MEPKK KOW UMaaTt HepaayMHU WM AUCKPUMMUHATOPCKA edeKTy.
Oeoj cras He ce NpUMeHyBa Ha Mepku MNpe3eMeHW BO COrfacHOCT Co
3aKkoHWTe U Mpon1cKUTe BO Npouec Ha BNaguHW HabaBky Ha CTOKKU U ycnyru
Ha Koe BUrno HWUBO Ha BnacT Ha AOroBopHara cTpaHa.

YJEH 6
HagomecT Ha wreTa unu 3aryba

Kora uHeecTMUMMTE Ha WHBECTUTOpPWUTE Ha Koja Buno AoroeopHa cTpaHa
npeTpnysaat 3aryba unu WTeTa nopaau BojHa unu Apyr BOOPYXeH KOHpNWKT,
rpafaHcku Hemvpu, BOHpeAHa COCToj6a, peBonyuMja, HEMUPW WM Apyru
CNU4HW cryyau Ha TepuTopujaTa Ha ApyraTa [OroBOpHa CTpaHa, BTopaTa
AOroBOpHa CTpaHa WM AoAernyea Ha WHBECTUTOPUTE TPeTMaH BO BpCKa co
Bpakare, HagoMecT UNn Apyri hopMU Ha NOpaMHYBak:e, LUTO He & nomarky
NOBOSeH Of, OHOj LUTO BTOpaTa AOroBOpPHa CTpaHa UM ro A0AenyBa Ha CBOUTE
VHBECTUTOPWU MM Ha MHBECTUTOPWUTE o4 Koja Buno Tpeta 3semja, Ges ornep
Koj U ja e nornoBoneH 3a ORHOCHUTE MHBECTUTOPH.

Bes fa e Bo cnpoTueHocT co crae 1 o 0BOj YrieH, Ha WHBECTUTOPUTE oA
€AHaTa forosopHa CTpaHa koW, BO Koj 6wuno of cny4awuTe HasedeHW oA Toj
Cras, npeTpnene wreta unu 3aryba Ha TeputopujaTa Ha gpyraTa 4OroBopHa
CTpaHa, Kako pe3ynTar Ha:

a) pPeKBU3MLMjA HA HMBHUOT MUMOT UMK AN OF HEro Off BOOPYXEHWUTE CUMMW
WK OpraHn Ha pyraTa AoroBopHa CTpaHa;

b) yHUWTYBaKe HA HUBHMOT UMOT UMW A€M Of HEro Of BOOPYKEHWUTE CUMK
Wnu opraHu Ha gpyrata [OroBOpHa CTPaHa, LWITO He e NpeAw3BMKaHO BO
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Gop6a unu He Guno notpe6Ho BO Taa cuTyauuja, M ce foaenysa HaBpeMeH,
coofpeTeH 1 ePeKTUBEH HAJOMECT Unu PecTUTYLuja 3a npeTpneHaTa wreTa
unu 3aryGa Bo TEKOT Ha NepuoaoT Ha PEKBU3WULMjaTa UNW KaKo peaynTaT Ha
YHULUTYBae Ha HUMBHMOT WMMOT. [lnakamata kou npousnerysaaTr ce
cnobogHo npeHocnuer Bo cnobopaHo KOHBEPTUOMNHA BanyTa U ce Bpwar 6e3
3afouUHyBak-e.

YNEH7
Ekcnponpujauuia

[oroBopHaTta cTpaHa He €Kcnponpupa wnv HaumoHanuavupa, AUPEKTHO WK
WHAWPEKTHO, Ha cBojaTa TepuTOpuWja, MHBECTULM|A Ha WHBECTUTOpP of ApyraTa
AOroBOpHa CTpaHa HUTY npe3ema KakBu GWUNO MepPKU KoM UMAaaT MCT ecekr
(BO NMOHaTaMOLLUHWUOT TEKCT »eKcrponpujaumja“), oceex gokonky UCTOBpPEMEHO
He HacTaHaT cnegHuBe YCroBu;

a. 3a Uer Koja e 0/] jaBeH uHTepec;

6.Ha HefUCKPMMUHATOPCKa OCHOBA:
C. BO COrMacHOCT CO 3aKOHCKWUTE NpoLiecu: 1
d.npuapyxeHn co nnakare HaBpeMeH, COoBETEH U edukaceH HagomecT.

Hagomector e Bo u3HOC Ha objekTBHaTa nasapHa BpPeAHOCT Ha
ekcnponpupaHara uHsecTuumMja BeHaLL npepn eKcnponpujaunjata unm npegq,
npeTcTojHaTa ekcrponpujaumja aa 6upe jaBHO o6jaBeHa, Ges ornea Koe u ga
ce Crny4u npeo.

Kora He moxe na ce yrepau o6jekTueHaTa nasapHa BpedHOCT, HaOMecTOoT
Cé yTBpayBa Ha npaBu4eH Ha4MH, 3eMajkv M Npeasug cute peneBaHTHU
(aKTOpU U OKONMHOCTM, KAKO LUTO ce WHBECTWPaHWOT KanuTan, npupogaTta u
BPeMeTpaeHeTo  Ha  WHBecTuUWjaTa, Tpowlouute  3a 3ameHa,
KHUroBOACTBEHATa BPEAHOCT U goodwill.

Hapomectot ce nnaka 6es sagouHyeare, ce peanusanpa edexkTsHoO 1 e
cnobogHo npeHocnus.

WHBecTuTop oa gorosopHarta cTpaHa Koj e 3acerHaT of ekcrponpujauujaTa
CnpoBeAeHa o ApyraTa A0roBopHa CTpaHa WMa Npaso Ha UTHa peBu3unja Ha
HEroBUOT cnyvaj, BKNy4yBajkv ja npoueHaTa Ha HerosaTta UHBECTULMja W
nnakarkeTo HaAoOMECT BO COrNacHOCT CO oapeabuTe o 0BOj YneH, og cTpaHa
Ha CyAiCK1 Unu Apyr HaAnexeH U He3aBUCEH OpraH Ha Taa [oroBopHa cTpaHa.

Kara gorosopHata crpana BplM ekcnponpujauuja Ha cpeacTBaTa Ha npaeeH
cyGjekT wWTo e ocHOBaH Ha HejanHaTa TepuTopuja BO COrMacHocT o
HEJ3MHUTE 3aKOHU W nponucu M BoO KOj yyecTBysaaT WHBECTUTOpUTE of
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Apyrata foroBopHa cTpaHa, Taa rapaHTupa feka ogpeabute og OBOj YneH ce
NPUMEHETW Ha Ha4YMH CO KO ce rapaHTUpa coofseTeH M edekTuseH
HagOMeCT Ha TakeBMTe WHBECTUTOpPM.

YJEH 8
TpaHcdhepu

1. Bo cornacHocT co 3aKoHMTE M MPONUCU KoM Ce BO cuna Ha TepuTopujata Ha
AoroBopHaTa cTpaHa, cekoja [AoroBopHa CTpaHa rapaHTMpa Aeka cuTte
nnakawa BO BPCKa CO MHBECTULM]ja Ha cBOjaTa TepuTopuWja 0f MHBECTMTOP O,
Apyrata [joroBopHa cTpaHa ce crobogHO npeHocnMBWM BO W Haasop Of
HejanHaTa TepuTopuja 6e3 3agouHyBarse. TakeuTe TpaHcdepu Bknyyysaar
ocobeHo:

a. NMOYETEH KanuTan v AOoMNONMHUTENHW KanuTanHu U3HOCK 3a o4pxyBar-e
Unn aroneMyBarm-€ Ha MHBeCTMLMjaTa,;

NPUHOCH;

¢ nnakawa W3BPLUEHM BP3 OCHOBA Ha AOroBop, BKNy4yBajkKM U oTnnaTtu
BO COrnacHOCT CO AOroBOp 3a 3aeM, AUPEKTHO MOoBp3aHW CO KOHKPETHa
UHBECTULM]a;

d. npuxoau of npofaxGa unw nukBMgaumja Ha uenata unu Ha Koj Buno
Aen of uHeecTuuujaTa;

e. nnakara nosp3aHK CO HAAOMECT BO COTMACHOCT CO YneH 6 1 uneH 7
o osoj [lorosop;

f. nnakara BO COrMacHOCT co YneH 9 og 08oj Dorosop;

g. nnaKkaka koW NPOM3NEryBaar of pellasake UHBECTULIMCKI crop;

h. npuxoq W Apyr HaAOMECTOUM 3a NEepCcoHanoT aHraxwpaH of
CTPaHCTBO BO BpCKa €O MHBECTUUMjaTa;

i £o6uBKa M NPUHOCK Ha HaLMOHAMNHW aBUOKOMMNAHWA.

2. Cekoja florosopHa cTpaHa rapaHTVpa Aeka TpaHcepuTe of cTas 1 of 0BOj

“neH ce BpiaT 6e3 3afouHyBar-e W Bo Cno6oaHO KOHBepTUGWUNHA BanyTa, no
NasapHUOT AeBW3eH KYpPC LITO BaXW Ha [aTyMOT Ha TpaHchepoT U BO
COrNacHOCT CO 3aKOHWTE U MPOMUCUTE KOW Ce BO CWMa Kaj [OoroBOpHaTa
CTpaHa BO koja Ce W3BPLUEHU WHBECTULMWTE, MOA YCMOB cuUTe dbUHAHCHCKN
obBpcku KoH poroBopHaTa CTpaHa Ha uuja Teputopuja ce BpLUK
UHBECTULM|jaTa ga Cce UCMONHEeTH.
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3. Mo wcknyvok Ha cTaBoBUTE 1 U 2 O OBOj YNEH, AOroBOpPHaTa CTpPaHa MOXe,
BO COrMacHOCT CO CBOWTE 3aKOHM W MpPONUCW, MPUBPEMEHO fa M Ccrpeuu
TpaHcdepuTe, Ha ocHoBa Ha Aobpa Borja U Ha NpaBuYeH W HEAWUCKPUMUHATOPCKU
Ha4mH, CO LUen Aa rv NpUMEHU CBOUTE 3aKOHW U NPOnUcH NoBp3aHu co:

a. 3alUTWTa Ha AoBEepUTENMW BO CTEMajHa nocTanka; u
b. KPVBUYEH MPEKPLUOK.
YJNEH 9

Cy6poraumia

1. flokonky egHa p[orosopHa CTpaHa WNM HejauHa oBnacTeHa areHuuwja (3a
UenuTe Ha OBOj YNeH. ,rapaHT®) M3BpLIM nnakake Kako rapaHuuja BO Bpcka co
MHBECTULUMja Ha TepuTOopujaTa Ha Apyrata [oroBopHa cTpaHa, BTopaTa AoroBopHa
CTpaHa ro Npu3Haea cregHoTo;

a) npeHecyBaweTO Ha cuTe npaea u nobapyeawa Ha obecliTeTeHaTa
CTpaHa Ha rapaHToT, U

b) Aexa rapaHToT MMa NpaBo Ha OCTBApPYBakE Ha TAKBUTE NMpasa U Ha
U3BplWyBake Ha TakBuTe nobapysaka Bp3 OCHOBa Ha
cybporauuja, 4O UCTUOT CTEMNEH Kako M UHULMjaNHUOT UHBECTUTOP,
1 1 Npesema o6BPCKUTE NOBP3aHW CO MHBECTULMjaTa.

2. TapaHTOT UMa NpaBo, BO CEKOj cnyyaj, Ha:

a) WCT TpeTMaH BO Bpcka co npaeaTta, nobGapyBawarta W
06BpCKATE KOV M CTEKHAN BP3 OCHOBA Ha MpeHecyBameTo; v

b) kom Guno nnakawa AoGWEHW BO COrMacHOCT CO TWE Mnpasa W
nobapyeara

Kako wWro obeclwTeTeHaTa cTpaHa umana npaeo ga rv gobve sp3 ocHoBa Ha
oBoj [orosop, BO BpcKka CO OfHOCHATa MHBECTULMjA U MPUHOCUTE NOBP3aHM
CO Hea.

3. CyBporupaHute npaea unu nobapyeara He rM HaAMWHYBaaT OpUrMHanHUTe
npaea wunu nobapyeara Ha UHBECTUTOPOT.

4. Mo wucknyvok Ha cTtaB 1 og oBOj 4YneH, cybporauujata Kkaj gorosopHaTa
CTpaHa e[JMHCTBeHO Ce BPLUW NO HEej3MHOTO of06pyBarse.
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YNEH 10

PeluasaH-e MHBECTULIMCKM CIOPOBU MErY I0roBOpHa CTpaHa W UHBECTMTOD Ha
gpyrata [oroBopHa cTpaHa
1 CnopoT Kkoj fo uMa WHBECTUTOPOT CO /[OrOBOpHAaTa CTpaHa Ha uuja

TepuTopuja Ce BPLUM WHBECTULMjaTa Ce peluasa criorogbeHo NpeKy KOHCYNTauuu 1
nperosopu.

2. WMHBecTuTOpPOT floCTaByBa NUCMEHO M3BECTYBatbe 40 AOrOBOPHATA CTpaHa 3a
3anoyHyBame KOHCYyNnTauuM W nperosopu. Bo u3BecTysaweTo ce HaBeaysa
CNeaHoBO:

a. MMETO W afpecaTa Ha MHBECTUTOPOT KOj ro NMofHecyBa Cropor,;
b. oapeabure of 08oj [loroBop KoM HAaBOAHO Ce NOBPeAeHU;
c. thakTuukaTa v npasHaTa ocHoBa 3a NoGapysareTo; 1

d. NPaBHUOT Nek Koj ce Gapa 1 U3HOCOT Koj ce nobapysa 3a wWTeTaTa, AOKONKY
nocrojar.

3 [lokonky CriopoT He MOXe fla ce peLun crorofGeHo Bo pok o TpU MeceLm
OA AATYMOT Ha npueMm Ha nucmeHoTo Gaparbe, TOj Ce MoAHecysa Ha NOMWpYBaH-e
Unu nocpefyBame.

4. HAokonky cnopoT He MoXe Aa Ce peLln CrnoroA6eHo Bo POoK 0f LLECT Meceuy
Of, AATYMOT Ha 3aroyHyBare Ha NpoLecoT Ha NoMUPYBake 1 NocpeayBatLe of CTaBs
3 o 0BOj 4neH, cropoT Moxe, no Gapate Ha MHBECTUTOPOT, Aa Ce PELUW KaKo LUTO
cneaum:

a. OA HajnexeH Cyh Ha [OroBopHaTa CTpaHa Ha 4uja TepuTopuja ce BpLum
VHBECTULMjATA; UnK

b. Of] UeHTpu 3a apbuTtpaxa v nocpeaysarse Ha [OroBopHaTa CTpaHa Ha 4uja
TepuTOpuWja ce BpLUM UHBECTULMjaTa; UMK

c. co apbutpaxa of cTpaHa Ha MLICWA; unu
d. co apbuTpaxa B0 cOrnacHoCT co ApBuTpaxHuTe npasuna Ha YHLIUTPAN.

8 WHBecTUTOpUTE M 3eMjaTa — AOMaKWUH MOXE Aa ce NoeneyarT of cryyajoT
BO Kkoja Guno ¢pasa of nocrankaTta ako ce Aorosopar 3a koj Guno APYr Ha4uH Ha
peliasare BO BpPCKa CO CropoT.

6. HoroBopHa cTpaHa koja e cTpaHa BO CMOPOT He A0CTaByBa NPUroBOp BO
HUTY efHa pasa of nocTankara 3a NoMWpyBarwe unu apbuTpaxkHarta nocranka unm
“3BpLUIYyBaE@TO OANYyKa AeKa MHBECTUTOPOT KOj e ApyraTa cTpaHa BO cropoT 6un
obecwTeTeH BpP3 OCHOBa Ha OCUIypyBake BO BPCKa CO CUTE UMM Aen of csowuTe
3ary6n.
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ApbGutpaxHaTta ofnyka e KoHeyHa W o6BpayBayka BO COrMacHocT co

Npasunata W nponucMTeé W nocTankuTe yTBpAeHW oA cTpaHa Ha MLICKUO u
WHLIMTPAJL. Bo TakoB cnyvaj, cekoja gorosopHa CTpaHa rapaHTupa npv3Hasame W
W3BplwyBawe Ha apbutpaxHaTta oanyka BO COrnacHocT co HEj3UHNTE 3aKOoHU U
nponucu.

8.

Kora uHBecTuTOpoT 1 KOj 6MNO OBRAacTeH opraH Ha forosopHaTa cTpaHa

UMM  HejsHWTe moKanHW BMACTM MMaaT CKMyYeHO [OrOBOP BO BPCKA CO
WHBECTULMWTE Ha WHBECTUTOPOT, Ce MPUMEHyBa MOCTanKaTa 3a peluasake CriopoBu
yTBpaeHa Tamy.

YnNEH 11
Pewasamwe crnopoeu mefy [OrOBOPHUTE CTPaHW

CroposuTe Mefy AOroBOPHMTE CTPaHM BO BpCKa CO TOMKYBaH-ETO MMM
npumeHata Ha o8oj [loroBop Tpeba, KonKy LITO @ MOXHO, Aa Ce peluasaar o
naT Ha nperosopu.

AKko cropoT of cTae 1 04 0BOj YnNeH He Moxe A3 Ce peln BO POK 0f LUecT
meceuM, no 6apawe Ha koja 6uno fgorosopHa cTpaHa, Toj ce nogHecysa Ao
apbuTpaxeH TpubyHan coctaseH o TpU YneHa.

Taksuor apbuTtpaxeH TpuByHan ce copmupa 3a cexkoj npeamet. Cekoja
AOroBOpHa CTpaHa HasHavyyBa Mo efAeH YNeH, W oBWe fABa JneHa ce
cornacyesaat HWBeH npetceparten Aa Guae sa ApxasjaHuH Ha TpeTa 3emja.
Cekoj uneH ce HasHayyBa BO poK 04 ABa MeceLa of AaTymOT Ha Koj egHaTa
AOroBOpHa cTpaHa ja ussecTWna gpyrata AOroBOpHa cTpaHa 3a cBojaTa
Hamepa Aa ro nogHece CnopoT Ao apbuTpaxeH TpubyHan, uuj npeTcegaren
Ce HasHa1yBa BO POK 04 HapeAHUTE ABa Meceu, Nog ycrioB TpeTarta cTpaHa
Aa Buge 3emja co koja gBeTe LOrOBOPHM CTPaHW MMaaT BOCMOCTaBeHo
AUNIoMaTCKW 04HOCH.

Hokonky He ce nouuTyBaaT nepuoauTe of cTas 3 og 0BOj uneH, cekoja
AOroBopHa cTpaHa Moxe, BO OTCYCTBO Ha kakBa 6uno gpyra peneBaHTHa
cnoroa6a, Aa ro Nosuka npeTcegarenor Ha MefyHapoaHuoT CyAd Ha npaegara
Aa ™ wu3epwm noTpeGHUTEe HasHavyBaka. AKO npeTceaaTenocT Ha
MefyHapogH1oT cya Ha npaspata e ApxaBjaHuH Ha koja Guno pgorosopHa
CTpaHa unu e cnpeyeH fa ja 3BpLIyBa HasefeHaTa (yHKUMja Ha APYr HAYMH,
noTpeGH1Te HasHauyBaka Ce MOBWUKYBa 4a MM U3BPLLK noTrnpeTceaTenoT Ha
MefyHapogHuoT cys Ha npaegarta. HaaHauewuor cyauja Tpeba pga Guge
APXaBjaHWH Ha [pXaBa Koja vMa AMNNOMAaTCKU O4HOCU CO OOroBOpHUTE
CTpaHu.




ApGuTpaxHuoT TpubyHan BocrocTasysa CBOj AenoBHWK 3a paboTta, ocBeH
AOKONKY AOrOBOPHUTE CTPAHWN HE OAMYHAT NOMHAaKY.

ApBuTpaxHuoT TpubyHan AoHecysa oanyka BP3 OcHoBa Ha 0Boj [orosap u
BO COrMacHOCT Co NPUHLMNUTE Ha MefyHapoaHoTo npaso. CyfdoT ja aoHecyea
cBOjaTa OANYKA CO MHO3WHCTBO [NACOBM; OANyKaTa € KOHEYHa W
o6Bp3yBayka.

Cekoja foroBopHa cTpaHa rv cHocu TPOLLOLMTE 3a CBOjOT YNeH U Hej3uHOTO
3acTanysame BO apGuTpaxHarta nocrarka. TpowouuTe 3a npetcegarenor u
OCTaHaTUTe TpOLIOUW Ce NOKPUBaaT BO MOAEAHAKBW [EenoBU oOf ABeTe
foroBopHu cTpaHW. MerfyToa, TpubyHanot moxe ha yTBpAW MnouHakea
pacnpenenba Ha TpollouuTe BO cBojaTa ognyka.

YNEH 12
[pumena Ha Apyru npasuna

bes pga e Bo cnpotMBHOCT co uneH 4, pokonky opapegbute opf
3aKOHOA3BCTBOTO Ha koja Guro porosopHa cTpaHa unu o6BpckuTe Mery
AOTOBOPHWTE CTpaHW BO COrMacHOCT CO MefyHapogHOTO npaBo, KoU ce
BXEHKW UMK Ce BOCTIOCTaBEHM NoToa Mely 4OrOBOPHUTE CTpaHM, NoKpaj OBO)j
Horosop, coapxar nponucu, 63 pasnuka 4anu ce onwTh Unu KOHKpeTHW, co
KOW Ha MHBECTULMMTE W3BPLUEHU Of WHBECTUTOPW OA Apyrata [4oroBoOpHa
cTpaHa UM ce QoAenyBa TPETMaH MonoBoneH of OHOj MPEeABMAEH CO 0BOj
[orosop, TaksuTe npasuna, fo OHOj cTerneH Koj € nmnonoBoneH 3a
WHBECTUTOPOT, NpeoenagysaaTt Hag, oeoj [lorosop.

floroBopHuTe cTpaHu cormegysaat geka He e COOABETHO fa ce NOTTUKHYBa
uHBecTUUMja npeky onabGaByBare Ha MepkuTe 3a jaBHo 3papasje, 6e3begHocT
WK 3aliTuTa Ha XWBOTHaTa cpeavHa. Tue He ce OoTKaxyBaaT WNu He
OTCTanyBaar Ha ApYr Ha4MH Of, HATY HYAAT Aa ce OTKaXaT o, MepPKUTE Kako
WTo ce noTTMKHyBawe WNM YTBpAyBake WNM  NpoWUpYBare Ha
MHBECTULM|aTa Ha HUBHATa TepUTopwja.

WHBECTUTOPOT M NouYMTYBa 3aKOHWUTE M nponucuTe KoM ce ogHecysaaT Ha
OCHOBHUTe Ge3befHOCHM MHTepecH MNM Ha 3awTuTaTa Ha jaBHOTO 3apagje
Unu cnpevyBakeTo GoNecTy 1 LTETHULM Kaj XMUBOTHU 1 pacTteHuja.




YNEH 13
Mpumera Ha [lorosopot

Osoj [lorosop ce npuMeHysa Ha UHBECTULMM M3BPLLEHU npeq wnu no srieryearse 8o
cuna Ha oBoj [lorosop, HO He Ce NMPUMEHYBa Ha WHBECTULIMCKM Crop Koj Moxe aa
HacTaHe HUTY Ha koe Buno nobapysate koe Guno nopamHeTo npep BNeryeakeTo BO
cuna Ha oeoj [lorosop.

YJEH 14

KoHcynrauum

AorosopHuUTe CTpaHu oApXyBaaT KOHCYNTaLMM 3a koe 6Uno npaluarse NoBpP3aHo co
CNpoBeayBar-eTo Unu NpUMeHaTa Ha 0Boj [10roBop, BKAYYYBajk1 ro 1 peluaBameTo
WHBECTUUMCKU cnoposu. OBWe KOHCYNTauuM ce ofapXyBaaT Ha Gapare Ha egHa og
AOTOBOPHUTE CTPaHW Ha MeCTO M BO Bpeme 3a KoM ke ce AO0roBopaT npeky
AMNIOMATCKKX KaHanw.

YNEH 15

Opnbueate npuaobusku

Mpunobuskute of 0Boj [loroBop He ce ogHecyBaar Ha:

i WHBECTUTOP OA AOroBOpHAaTa CTpaHa aKko rnasHaTa uen
Ha CTekHyBaweTO [pXaBjaHCTBO ©Of Taa AOroBOpHa cTpaHa 6wuno
CTekHysawe npuaobusku of oeoj [orosop Kou WHaky He 6u My 6Gune
AOCTaNHW Ha UHBECTUTOPOT; UMK

ii. WHBECTUTOP OA ApyraTa 4OroBopHa CTpaHa Koj e NpasHo
fiue of Taa [OroBOpPHa CTPaHa M Ha WHBECTULMja Ha TaKoB MHBECTUTOP
aKo NpaBHOTO nWUe e BO COMCTBEHOCT Ha WNW € KOHTPONWpaHo of
WHBECTUTOPU Ha TpeTa CTpaHa, a AoroBopHaTa CTpaHa koja ro oabusa
KOpUCTEHETO NpUACOUBKM HE OAPXKYBa AWNMOMATCKM OLHOCW CO TpeTara
CTpaHa.

iil. WHBECTUTOP O ApyraTa [oroBopHa CTpaHa Koj e npasHo
fMuUe oA Taa [OroBOpHA CTpaHa U Ha WHBECTULMM Ha TaKOB WHBECTUTOP,
aKo WHBECTUTOP o/ 3eMja Koja He e cTpaHa Bo [lorosopoT ro noceaysa M
O KOHTPONMWpa MpaBHOTO MALE W NPaBHOTO NWLE HE BPWW CYLUTUHCKW
ASMI0BHW aKTMBHOCTW Ha TepWTOpUWjaTa Ha ApyraTa JoroBopHa cTpaHa.

Mpea opbusake Ha KOPWUCTEHETO NPUAOGUBKM ogq osoj [orosop,
AoroBopHaTa cTpaHa koja ro oabuea Toa ja W3BECTYBa W Ce KOHCYNTUPa co
Apyrata [OroBOpHa cTpaHa 3a TakBOTO oAbuBake Ha KOPUCTEHETO
npuaoGuBKN.
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YIEH 16
Brerysaroe BO cuna, U3MEHW, TpPaeke U NPecTaHoK

Osoj [orosop Brerysa Bo cuna Ha [aTyMOT Ha NpWMeM Ha NOCNEAHOTO
W3BecTyBawe Ha KOj eaHaTa [OroBopHa cTpaHa ja uasecTysa fpyrarta
AOroBopHa cTpaHa npeky AWNNoOMaTCKM KaHanvu [eka ce  WCMoNHeTH
HEjaMHUTE BHATPELHN 33KOHCKWM MOCTArkv 3a Brierysare BO CUna Ha 0BOj
[Ooroeop.

Osoj [lorosop moxe pa Guae usMmeHeT BO nucmeHa dopma co 3aemMHa
COrnacHoCT Ha AOroBOPHUTE CTpaHW. TakeBWTe W3MEHU BrierysaaT BO CUna BO
COrnacHoCT Co UCTaTa nocranka kako [Jorosopor.

Osoj [JoroBop ocTaHyBa BO cuna 3a nmepuogd of Aecet roguHu. o 0Boj
nepuoA, [JoroBopoT ocTaHysa BO cuna Cé [0 UCTEKOT Ha ABaHaeceT Meceum
OA AATYMOT Ha KOj eAHaTa [orosopHa CTpaHa BO NUcMeHa copma ja
U3BeCTyBa fpyrata [OroBOpHa cTpaHa, NPeKy AWNMOMAaTCKA KaHanu, 3a
npecTaHok Ha oBoj [orosop. Bo Bpcka co uvHBecTUUMMTE 0A0BPEHM WK

M3BpLUEHW npef AaTyMOT KOra W3BeCTyBameTO 33 NpecTaHoK Ha O0BOj
forosop ctaHysa edektvsHO, onpeabute of osoj [orosop npoaorbkyeaar
Aa BaXarT 3a TakBMTe WHBECTULMW 3a Nepuoj of AECeT roguHu of Toj 4aTym
unu 3a Koj Guno Nogonr Nepyoa Kako LUTO € YTBPAEHO CO WNW [OroBopeHo
cnopea peneBaHTHWOT Aorosop unu opaobpeHne paoaeneHo Ha  Toj
WHBECTUTOP.

Osoj [loroeop ce npumeHysa Ge3 orneg Ha MOCTOEHETO AWNMOMATCKA WM
KOH3YMapHW 04HOCK Mefy JOrOBOPHUTE CTPaHM.
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jumun !

Kako csegouu Ha ropeHasefeHOTO, AOMYNOTAULLAHUTE, COOABETHO OBNACTEHMW, ro
noTnuwaa osoj [loroeop.

MoaroteeH Bo AGy [labn , Ha 22~ cbeBpyapu 2021 rognHa, BO 4Ba OPUrMHANHM
NpUMepoka, Cekoj Ha aparckv, MaKeAOHCKM W aHrfMCKU ja3auk, Npu LWTO cuTe
TEKCTOBM Ce nofeaHakso aBTeHTUYHWU. Bo cnyyaj Ha oTcTanyBae B0 TONKyBaHeTo,
npeosnagyea aHrMCKUOT TEKCT.

3A BIIALATA HA 3A BNAATAHA

OBEQUHETUTE APANCKWU EMUPATU PEMYBJINKA CEBEPHA
MAKEOOHUJA

H.B. LWewk Aﬁnynax 6y aj,q An HaxjaH H.E. Byjap OcmaHu
MuHucTep 3a HagsopelwwHy paboTu Ha

MefyHapoaHa ce FRE Peny6nuka CesepHa MakegoHuja
ObeguHeTuré A A




