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AGREEMENT
Between
The Government of the United Arab Emirates
and
The Government of the State of Israel
on

Economic and Trade Cooperation




The Government of the United Arab Emirates and the Government of the
State of Israel, (hereinafter, “the Parties™)

Further to the “Treaty of Peace,
Normalization between the United Arab Emirates and the State of Israel”, signed in
Washington DC, on 15 September 2020 (hereinafter “the Peace Treaty”), and in
particular Article 5 thereof;

Diplomatic Relations and Full

Recalling the agreed principles for cooperation in the sphere of innovation,
trade and economic relations, which were annexed to the Peace Treaty, and desiring
to enhance and expand their cooperation in those spheres so that the dividends of
peace are felt across their societies;

Determined to ensure lasting peace, stability, security and prosperity for both
States and to develop and enhance their dynamic and innovative economies;

Reaffirming their shared belief that the establishment of peace and full
normalization between them can help transform the Middle East by spurring
economic growth, enhancing technological innovation and forging closer people-to-
people relations;

Have agreed as follows:

Article 1
Scope

1. The Parties shall take all appropriate measures in order to develop economic
and trade relations between the Parties, and take all steps necessary to
encourage and facilitate such cooperation, with a view to increasing the

volume of trade between them.

2. The Parties recognize that the principle of free and unimpeded flow of goods
and services should guide their relations. The Parties shall cooperate in order
to remove any barriers to normal economic relations, including

discriminatory laws, regulations or procedures.
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Article 2
Relation to Other Agreements

The Parties affirm their existing rights and obligations with respect to each
other under the WTO Agreement and other international agreements to which both

Parties are party. In particular:

1. Each Party shall accord most-favored-nation treatment to goods of the other
Party in accordance with Article I of GATT 1994 contained in Annex 1A of
the Marrakesh Agreement Establishing the World Trade Organization, done
on 15 April 1994 (“WTO Agreement”), including its interpretative notes.

2. The most-favored-nation treatment provided for in paragraph 1 shall not
apply to preferences granted by either Party under any arrangement pursuant
to agreements establishing a customs union, a free-trade area or an equivalent
area of preferential treatment, within the meaning of "customs union" or "free
trade area" in accordance with Article XXIV of the WTO Agreement.

3. Each Party shall grant import of goods originating from the other Party
nondiscriminatory treatment in regards to the application of quantitative

restrictions.

Article 3
Areas of Co-operation

In order to further develop trade between the Parties, the Parties shall, to the

extent possible:

(a) Facilitate each other’s participation in trade fairs and economic conventions
to be held in either Party on terms to be agreed upon by their respective
competent authorities;

(b) Exchange of expertise;

(c) Organize study tours, seminars, commercial exhibitions and visits of
businessmen and trade delegations;

(d) Cooperate in standardization and regulatory issues;

OXPIREGRE
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(e) Encourage mutual cooperation between entities from the private sector of
both Parties, such as cooperation between manufacturers associations,
chambers of commerce and other business associations;

(f) The Parties shall also encourage cooperation between their concerned entities
in the fields of research and development (R&D), innovation, agro-
technology and small and medium size enterprises; and

(g) Cooperate in any other form as may be agreed between them.

Article 4

Currency Exchange

All payments for goods and services between the Parties shall be made in
freely convertible currencies, in accordance with the regulations in force in each

Party.

Article 5
Exemptions

Each Party shall, subject to its laws, regulations and rules in force, exempt
from customs duties or any other fiscal charges the following articles originating in

the other Party which are not intended for sale, namely:

1. Articles, temporarily imported, intended for exhibition of a public character;
or
2. Samples of merchandise, fit only to be used as such and of no commercial

value.

Article 6

Consultations

The Parties may consult each other with respect to any matter arising from or
in connection with the implementation of this Agreement. In this regard, the Parties
hereby designate Agreement Coordinators (hereinafter referred to as "coordinators"):

For Israel: The Foreign Trade Administration, Ministry of Economy and

Industry, or its successor;
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For The United Arab Emirates: The Foreign Trade Sector, Ministry of

Economy, or its successor;

Article 7

Implementation

1. In order to facilitate the implementation of this Agreement, the Parties shall
establish a Joint Economic Committee (hereinafter referred to as the “Joint
Economic Committee®).

2. The Government of the United Arab Emirates designates its Ministry of
Economy and the Government of the State of Israel designates its Ministry of
Economy and Industry as their respective competent authorities for the purpose
of implementing this Agreement (hereinafter referred to as the “Competent
Authorities®).

3. Each Party shall appoint a high ranking government official as its Co-chair to the

Joint Economic Committee.

The Joint Economic Committee shall:

a) Review the implementation of this Agreement;

b) Examine ways and means of increasing and diversifying mutual trade
relations;

c) Consider and submit proposals with the aim of recommending to the Parties
measures for the dynamic development of trade cooperation;

d) Identify problems that hamper bilateral trade cooperation and recommend
solutions that may help widen access to their respective markets; and

e) Discuss other matters of mutual interest, as the Parties may deem appropriate.

4. The Joint Economic Committee shall meet at a mutually convenient time and
place that will be agreed upon by the respective competent authorities. The
communication on this matter shall be transmitted through the coordinators.
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mutually determined and agreed upon between the Parties and shall be subject to the

1;

authorities and agencies to participate in the Joint Economic Committee’s

meetings.

Representatives of companies, economic or financial groups and enterprises, may
participate in the work of the Joint Economic Committee if required, subject to

the approval of both Parties.

Any dispute that may arise between the Parties regarding the application or

The conduct of activities under this Agreement shall be funded on terms to be

5. Each Party may invite representatives from relevant government ministries,

interpretation of this Agreement shall be settled amicably through mutual

consultation or negotiation.

availability of funds and other resources of the Parties.

This Agreement may be amended as may be required from time to time by
mutual written consent of the Parties.

Any such amendments shall enter into force in accordance with the procedures
necessary for the entry into force of this Agreement and shall constitute an

integral part of this Agreement.

This Agreement shall enter into force on the date of the latter of the Diplomatic
Notes by which the Parties notify each other of the completion of their internal
legal procedures required for the entry into force of the Agreement.

Article 8
Dispute Settlement

Article 9

Funding and Resources

Article 10

Amendments

Article 11
Entry into Force
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2. This Agreement shall remain in force for a period of five (5) years and shall be
automatically renewed for successive periods of five (5) years each, unless one
of the Parties informs the other in writing of its desire to terminate it, at least six
(6) months before the expiry of the first period or any other period of validity.

DONE in Abu Dhabi, this 19 Du Al-Qadah, 1442, 19 day of Tammuz, 5781, which
corresponds to June 29" 2021, in the Arabic, Hebrew and English languages, all

texts being equally authentic. In case of divergence of interpretation, the English text

FOR THE GOVERNMENT OF THE
STATE OF ISRAEL
v

shall prevail.
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